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ACE LIMITED ANNOUNCES REDEMPTION OF 7.80% CUMULATIVE REDEEMABLE

PREFERRED SHARES SERIESC AND RELATED DEPOSITARY SHARES

HAMILTON, Bermuda — May 13, 2008 -- ACE Limited (NYSE: ACE) announced today that on June
13, 2008, it will redeem all $575 million of its 7.80% Cumulative Redeemable Preferred Shares Series C
and the related depositary shares (CUSIP NO. GO070K111) (NYSE: ACE PrC). The redemption price
will be $25.00 per depositary share plus accumulated and unpaid distributions up to, but not including,

the redemption date. Payment of the redemption amount will be made through the facilities of The

Depository Trust Company.

The ACE Group of Companiesis aglobal leader in insurance and reinsurance serving a diverse group of
clients. Headed by ACE Limited, a component of the Standard & Poor's 500 stock index, the ACE Group
of Companies conducts its business on a worldwide basis with operating subsidiaries in more than 50

countries. Additional information can be found at: www.acelimited.com.
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